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In relation to the initial public offering of the Units on 30 March 2006, the sole global coordinator 
and sole financial adviser was Credit Suisse (Singapore) Limited. The joint lead underwriters and 
bookrunners were Credit Suisse (Singapore) Limited and DBS Bank Ltd.

ALLCO COMMERCIAL REAL ESTATE INVESTMENT TRUST 

(a unit trust constituted on 12 September 2005 under the laws of the Republic of Singapore)

ANNOUNCEMENT

(1) APPROVAL IN-PRINCIPLE FOR THE LISTING OF NEW UNITS;

(2) A NON-RENOUNCEABLE PREFERENTIAL OFFERING OF UP TO 175,182,925 NEW 
UNITS; AND

(3) BOOKS CLOSURE DATE.

(1) APPROVAL IN-PRINCIPLE FOR THE LISTING OF NEW UNITS

The Board of Directors of Allco (Singapore) Limited, as manager ("Manager") of Allco 
Commercial Real Estate Investment Trust ("Allco REIT") (SGX:ALLC) wishes to 
announce that approval in-principle has been obtained from the Singapore Exchange 
Securities Trading Limited ("SGX-ST") on 15 November 2007 for the listing and quotation 
on the Main Board of the SGX-ST of new units in Allco REIT ("New Units") which are to 
be issued pursuant to the proposed Preferential Offering (as defined below).

The SGX-ST's in-principle approval is subject to the following:

(i) compliance with the SGX-ST's listing requirements; 

(ii) the issue price of each New Unit pursuant to the Preferential Offering ("Issue 
Price") will not be at more than a 10.0% discount to the weighted average price 
for trades done on the SGX-ST for the full market day on which the underwriting 
agreement is signed. If trading is not available for the full market day, the 
weighted average price will be based on the trades done on the preceding 
market day up to the time the underwriting agreement is signed;

(iii) a valid unit issue general mandate being available and sufficient for the issue and 
allotment of the New Units;

At the extraordinary general meeting of Allco REIT on 11 June 2007, a general 
mandate was obtained from the unitholders of Allco REIT ("Unitholders") for the 
issue of up to 247,655,367 new units in Allco REIT ("Units") (which comprise 
50.0% of the number of Units that are in issue as at 31 December 2006), of 
which the aggregate number of new Units issued other than on a pro-rata basis 



to existing Unitholders shall not be more than 20.0% of the number of Units in 
issue as at 31 December 2006. The new Units to be issued pursuant to the 
proposed Preferential Offering are within the general mandate limit;

(iv) the submission of an undertaking to make periodic announcements on the 
specific use of the proceeds as and when the funds from the Preferential Offering 
are materially disbursed; and

(v) the submission of an undertaking to provide a status report on the specific use of 
the proceeds in Allco REIT's annual report.

The Manager will be providing the undertakings set out in (iv) and (v) above.

The SGX-ST’s in-principle approval is not an indication of the merits of Allco REIT, the 
Existing Units (as defined below), the New Units or the Preferential Offering. 

(2) THE PREFERENTIAL OFFERING

The Preferential Offering will comprise a non-renounceable preferential offering of up to 
175,182,925 New Units on the basis of one New Unit for every four existing units 
("Existing Units") in Allco REIT held by Eligible Unitholders (as defined below) as at the 
Books Closure Date (as defined below), fractions of a Unit to be disregarded 
("Preferential Offering"). 

Credit Suisse (Singapore) Limited and J.P. Morgan (S.E.A.) Limited have been appointed 
as joint managers and underwriters ("Joint Managers and Underwriters") to the 
Preferential Offering.

The Issue Price will be determined by the Manager and the Joint Managers and 
Underwriters, and will be announced by the Manager thereafter via SGXNET and set out 
in the circular (which will annex the offer information statement relating to the Preferential 
Offering) ("Circular") to be despatched to Eligible Unitholders (as defined below). Such 
announcement will be made prior to the commencement of the Preferential Offering.

The net proceeds from the Preferential Offering will be utilised to repay existing debt so 
as to partially refinance Allco REIT’s existing portfolio following the acquisitions of five 
properties in the past four months, namely Cosmo Plaza, Galleria Otemae, Azabu Aco 
and Ebara Techno-Serve located in Japan and KeyPoint located in Singapore, with the 
balance, if any, for general corporate and working capital purposes. 

The New Units, when allotted and issued, will rank pari passu in all respects with the 
Existing Units including the right to any rights, allotments or distributions in respect of 
which the relevant books closure date is on or after the day on which the New Units will 
be issued. For the avoidance of doubt, the New Units will not be entitled to 
participate in the Distribution (as defined below).



Eligible Unitholders may accept the New Units that they are entitled to subscribe for 
under the Preferential Offering ("Entitlements") either in full or in part. Eligible 
Unitholders may also apply for New Units in excess of their Entitlements ("Excess 
Units") under the Preferential Offering. In the allotment of any Excess Units, preference 
will be given to the rounding of odd lots, and directors of Allco REIT and Substantial 
Unitholders(1) will rank last in priority. In the event that there is an under-subscription for 
the New Units, such New Units not subscribed for under the Preferential Offering will be 
underwritten by the Joint Managers and Underwriters.

The Circular will be despatched to Eligible Unitholders in due course. Eligible Unitholders 
who wish to accept their Entitlements may do so in the manner set out in the Circular. 

Eligibility to Participate in the Preferential Offering

"Eligible Unitholders" are Unitholders with Units standing to the credit of their securities 
accounts maintained with The Central Depository (Pte) Limited ("CDP") (but does not 
include a securities sub-account) ("Securities Accounts") as at the Books Closure Date; 
and: 

(i) whose registered addresses with CDP are in Singapore as at the Books Closure 
Date or who have, at least five Market Days prior to the Books Closure Date, 
provided CDP with addresses in Singapore for the service of notices and 
documents and who are not in the United States or U.S. persons or acting for the 
account or benefit of persons in the United States or U.S. persons; or 

(ii) who Allco REIT considers, in its sole discretion, may be offered New Units 
without breaching applicable securities laws.

The New Units will not be offered to Ineligible Unitholders (being Unitholders other than 
Eligible Unitholders) and no purported application therefore by Ineligible Unitholders will 
be valid. The making of the Preferential Offering may be prohibited or restricted in certain 
jurisdictions under their relevant securities laws.  Thus, for practical reasons and in order 
to avoid any violation of the securities legislation or other relevant laws applicable in 
countries (other than in Singapore) where holders of Existing Units may have their 
addresses registered with CDP, the Preferential Offering will not be extended to Ineligible 
Unitholders. 

The New Units have not been nor will be registered under the U.S. Securities Act of 
1933, as amended (“U.S. Securities Act”), or under the securities laws of any state in 
the United States and they may not be offered or sold within the United States or to, or 
for the account or benefit of, U.S. persons (as defined in Regulation S under the U.S. 
Securities Act of 1933 (“Regulation S”), as amended) except in transactions that are 
exempt from, or not subject to, the registration requirements of the U.S. Securities Act.

  
(1) "Substantial Unitholder" means a Unitholder with an interest in Units constituting not less than 

5.0% of all outstanding Units.



Distribution

In conjunction with the Preferential Offering, the Manager intends to declare a distribution 
of its distributable income for the period from 1 July 2007 to 31 December 2007 
("Distribution").  The transfer  books  and the  register  of Unitholders  will  be  closed  at 
5:00 p.m. on the day prior to the day on which the New Units will be issued, for the 
purpose of determining Unitholders' entitlements to the Distribution. The Distribution is 
intended to ensure that the distributable income derived from investments acquired by 
Allco REIT before the New Units are issued is only distributed in respect of the Units held 
by Unitholders prior to the issue of the New Units, and is a means to ensure fairness to 
these Unitholders. Further details pertaining to the Distribution will in due course be 
announced and/or set out in the Circular.  

The Manager expects that the New Units will be issued and traded on or about 
28 December 2007.

Allco Finance Group Limited

Allco Finance Group Limited,  a Substantial Unitholder  holding a  deemed  interest  as  at    
16 November 2007 of 16.67%  in  Allco   REIT through   various  entities  ("Allco-related  
Entities"), has indicated that it will procure subscriptions and payment by the Allco-
related Entities for their Entitlements in full under the Preferential Offering. Allco Finance 
Group Limited will therefore maintain its deemed interest of 16.67% in Allco REIT 
following the Preferential Offering.

(3) BOOKS CLOSURE DATE

The transfer books and register of Unitholders will be closed at 5:00 p.m. on 3 December 
2007 ("Books Closure Date") for the purpose of determining the Entitlements of Eligible 
Unitholders under the Preferential Offering.

The last day and time of trading of the Existing Units on a "cum" basis will be 
28 November 2007, 5:00 p.m. The Existing Units will be traded on an "ex-entitlements" 
basis from 29 November 2007, 9.00 a.m. Unitholders whose Securities Accounts are 
credited with Existing Units as at 5:00 p.m. on 3 December 2007 will be entitled to 
participate in the Preferential Offering.

BY ORDER OF THE BOARD

Nicholas Paul McGrath
Chief Executive Officer
Allco (Singapore) Limited 
(Company Registration No: 200503404G)
As Manager of Allco Commercial Real Estate Investment Trust

16 November 2007



This Announcement is for information only and does not constitute an invitation or offer to acquire, purchase or subscribe 
for Units. This Announcement is qualified in its entirety by, and should be read in conjunction with, the full text of the 
Circular. 

The Circular will be made available when the offer is made. The Circular is expected to be available and a copy may be 
obtained on request, subject to availability, from the Joint Managers and Underwriters. A potential investor should read the 
Circular before deciding whether to subscribe for or purchase New Units.

The value of the Units and the income from them may fall as well as rise. Units are not obligations of, deposits in, or 
guaranteed by, the Manager or any of its affiliates. An investment in Units is subject to investment risks, including the 
possible loss of the principal amount invested. Investors have no right to request the Manager to redeem their Units while 
the Units are listed. It is intended that Unitholders may only deal in their Units through trading on the SGX-ST. Listing of 
the Units on the SGX-ST does not guarantee a liquid market for the Units. The past performance of Allco REIT is not 
necessarily indicative of the future performance of Allco REIT.

These materials are not for distribution, directly or indirectly, in or into the United States, Canada or Japan. These 
materials are not an offer of securities for sale into the United States, Canada or Japan.  The securities may not be offered 
or sold in the United States or to, or for the account or benefit of, US persons (as such term is defined in Regulation S 
under the US Securities Act of 1933, as amended) unless they are registered or exempt from registration. There will be no 
public offer of securities in the United States.


