
ALLCO COMMERCIAL REIT 
 
 
 
Notes: 
 
(1) On 8 July 2008, Frasers Centrepoint Limited (“FCL”) entered into a sale and purchase 

agreement (“SPA”) to acquire an aggregate of 125,651,319 Units and all the issued 
shares in Allco (Singapore) Limited (“ASL”) (now known as Frasers Centrepoint Asset 
Management (Commercial) Ltd) (the “Acquisition”). By virtue of the SPA, FCL and its 
holding company, Fraser and Neave, Limited (“F&NL”), each has a deemed interest in 
those 125,651,319 Units. 

 
 On 30 July 2008, Allco REIT issued an aggregate of 4,908,653 new Units in payment of 

management fees to ASL (3,828,748 new Units) and property management fees to ASL’s 
subsidiary, Allco Asset Management Pte Ltd (“AAM”) (now known as Frasers Centrepoint 
Property Management (Commercial) Pte Ltd) (1,079,905 new Units). 

 
 On 14 August 2008, the Acquisition was completed. Pursuant to the SPA, FCL directs 

that all the 125,651,319 Units to be acquired under the SPA be transferred to and held by 
its subsidiary, FCL HoldCo. Accordingly: 

 
 (a) FCL HoldCo has a direct interest in those 125,651,319 Units; 
 
 (b) each of FCL and F&NL has a deemed interest in an aggregate of 130,559,972 

Units, consisting of: 
 
  (i) the 125,651,319 Units held by FCL HoldCo (by virtue of their being the 

holding company and ultimate holding company of FCL HoldCo, 
respectively); and  

 
  (ii) the 4,908,653 Units held by ASL and AAM (by virtue of their being the holding 

company and ultimate holding company of ASL and AAM, respectively). 
 
(2) Percentage of Unitholdings set out in Part IV (before the change) is based on 

709,598,320 Units in issue on 10 July 2008; the date on which FCL and F&NL’s last 
notification of substantial Unitholdings was issued. 

 
(3) Percentage of Unitholdings set out in Part II and in Part IV (after the change) is based on 

714,506,973 Units in issue as at the date of this Note.  
 
(4) Where reference is made to shares, it refers to the units in Allco Commercial Reit. 
 

 

 

 


