
 

 

SGX-ST Announcement1

For immediate release 
 

Final Results of the  
Fully Underwritten Renounceable Rights Issue 

Unless otherwise defined, capitalised terms used herein shall bear the same meaning ascribed to them 
as in the offer information statement dated 29 July 2009 in connection with the Rights Issue (as defined 
herein) (the “OIS”). 

 

1. RESULTS OF THE RIGHTS ISSUE 

1.1 Level of Subscription 

Singapore, 21 August 2009 - Frasers Centrepoint Asset Management (Commercial) Ltd. (the 
“Manager”), as manager of Frasers Commercial Trust (“FCOT”), wishes to announce that valid 
acceptances and excess applications for a total of 3,071,752,872 Rights Units (as defined 
herein), representing 136.4% of the total number of Rights Units available under the fully 
underwritten renounceable rights issue (the “Rights Issue”) of 2,251,989,879 new units in 
FCOT (the “Rights Units”), were received as at the close of the Rights Issue on 18 August 2009 
(the “Closing Date”). 

The valid acceptances received include the acceptances by the unitholding subsidiaries of 
Frasers Centrepoint Limited (“FCL”) of their aggregate pro rata entitlement of 500,148,876 
Rights Units, representing 22.2% of the total number of Rights Units under the Rights Issue. 

Details of the valid acceptances and excess applications received are as follows: 

 Number of Rights Units % of Rights Issue 

Valid acceptances       2,195,601,993 97.5% 

Excess applications          876,150,879 38.9% 

Total       3,071,752,872 136.4% 
 

1.2 Allotment of Rights Units for Excess Rights Units Applications  

The balance of 56,387,886 Rights Units which were not validly accepted, will be allotted to 
satisfy excess applications. In such allotment, preference will be given for the rounding of odd 

                                                 
1 The material set forth herein is not intended, and should not be construed, as an offer of securities for sale in the United 

States. The securities described herein have not been and will not be registered under the U.S. Securities Act of 1933, as 
amended (the “U.S. Securities Act”) or the laws of any state of the United States, and may not be offered or sold within the 
United States, except pursuant to an exemption from or in a transaction not subject to, the registration requirements of the 
U.S. Securities Act and applicable laws of any state of the United States. Neither the Manager nor any seller of securities 
intends to register any portion of any offering in the United States or to conduct a public offering of securities in the United 
States. 
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lots, followed by allotment to the Unitholders who are neither Substantial Unitholders2 nor 
directors of the Manager (the “Directors”). The Substantial Unitholders and Directors will rank 
last in priority.  

 

2. ALLOTMENT OF RIGHTS UNITS 

2.1  Allotment 

Successful subscribers with The Central Depository (Pte) Limited Securities Accounts (“CDP” 
and the Securities Accounts, the “CDP Securities Accounts”), including those who have 
elected to receive their Rights Units in their respective CDP Securities Accounts, will receive via 
ordinary post, on or about 27 August 2009, a notification from CDP stating the number of Rights 
Units that have been credited to their respective CDP Securities Accounts. 

2.2 Refunds 

When any acceptance for Rights Units and/or excess application is invalid or unsuccessful, the 
amount paid on acceptance and/or application will be returned or refunded to such applicant 
without interest or any share of revenue or other benefit arising therefrom within 14 days after 
the Closing Date3, by any one or a combination of the following: 

(i)  where the acceptance and/or application had been made through CDP, by means of a 
crossed cheque in Singapore currency drawn on a bank in Singapore and sent to them 
by ordinary post, at his own risk, to his mailing address in Singapore as maintained with 
CDP, or in such other manner as he may have agreed with CDP for the payment of any 
cash distributions; or 

(ii)  where the acceptance and/or application had been made through Electronic 
Applications4, by means of crediting his bank account with the relevant Participating 
Bank3 at his own risk, the receipt by such Participating Bank being a good discharge by 
the Manager, British and Malayan Trustees Limited (in its capacity as trustee of FCOT, 
the “Trustee”) and CDP of their obligations. 

2.3 The “nil-paid” Rights Entitlements of Ineligible Unitholders 

A total of 9,555,000 “nil-paid” Rights Entitlements, which would otherwise have been 
provisionally allotted to unitholders other than Eligible Unitholders5 (“Ineligible Unitholders”), 
were sold “nil-paid” on Singapore Exchange Securities Trading Limited (the “SGX-ST”).  

The net proceeds from such sales of the provisional allotments of Rights Units, which would 
otherwise have been allotted to Ineligible Unitholders, after deduction of all expenses therefrom, 
will be pooled and thereafter distributed to Ineligible Unitholders in proportion to their respective 

 
2  “Substantial Unitholders” refers to unitholders with an interest in one or more Units constituting not less than 5.0% of all 

Units in issue. 
3  “Closing Date” refers to: (i) 18 August 2009 at 5.00 p.m., being the last date and time for acceptance of and/or excess 

application and payment for the Rights Units under the Rights Issue through CDP; or (ii) 18 August 2009 at 9.30 p.m., being 
the last date and time for acceptance of and/or excess application and payment for the Rights Units under the Rights Issue 
through an ATM of a Participating Bank. “Participating Bank” refers to DBS Bank Ltd (including POSB), Oversea-Chinese 
Banking Corporation Limited and United Overseas Bank Limited and its subsidiary, Far Eastern Bank Limited. 

4  “Electronic Applications” refer to acceptance of the Rights Units and (if applicable) application for Excess Rights Units 
under the Rights Issue made through an ATM of a Participating Bank in accordance with the terms and conditions of the 
OIS. 

5  “Eligible Unitholders” refers to unitholders with Units standing to the credit of their Securities Account and whose registered 
addresses with CDP are in Singapore as at the Rights Issue Books Closure Date or who have, at least three Market Days 
prior to the Rights Issue Books Closure Date, provided CDP with addresses in Singapore for the service of notices and 
documents, including Entitled QIBs (as defined in the OIS). 
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unitholdings as at 5.00 p.m. on 29 July 2009 (the “Rights Issue Books Closure Date”) and 
sent to them at their own risk by ordinary post, without interest or any share of revenue or other 
benefit arising therefrom. 

 

3. ISSUE AND LISTING OF RIGHTS UNITS 

3.1 Issue 

The Manager expects that the Rights Units will be issued on 26 August 2009. 

3.2 Status of the Rights Units 

The Rights Units will, upon allotment and issue, rank pari passu in all respects with the existing 
Units in issue as at the date of issue of the Rights Units, including the right to any distributions 
which may accrue for the period from 1 July 2009 onwards as well as all distributions thereafter. 

3.3 Listing and Quotation 

The Manager further expects that the Rights Units will be listed and quoted on the Main Board 
of the SGX-ST with effect from 9.00 a.m. on 27 August 2009.  

The Manager wishes to take this opportunity to thank Unitholders for their support in ensuring 
the successful completion of the Rights Issue. 

 

Frasers Centrepoint Asset Management (Commercial) Ltd. 
(Company Registration No: 200503404G) 
As manager of Frasers Commercial Trust 

 

Anthony Cheong Fook Seng  
Company Secretary  
21 August 2009 

 

For further information, kindly contact:  
Belinda Clarke 
Investor Relations & Research 
Frasers Centrepoint Asset Management (Commercial) Ltd. 
Tel: +65 6277 2509 
Email: belinda.clarke@fraserscentrepoint.com
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About Frasers Commercial Trust  
Frasers Commercial Trust (FCOT) is a commercial real estate investment trust (REIT) focused on 
growing shareholder value for its unitholders through active asset management, sound financial 
management and strategic investments. FCOT is sponsored by Frasers Centrepoint Limited (FCL). 

FCOT invests primarily in quality income-producing commercial properties and its current portfolio 
includes nine quality commercial buildings located in Singapore, Australia and Japan.  As at 30 June 
2009, the portfolio represented a combined appraised value of approximately S$1.6 billion.  

FCOT, formerly known as Allco Commercial REIT, was listed on the Main Board of Singapore Exchange 
Securities Trading Limited (SGX-ST) on 30 March 2006.  

On 14 August 2008, Frasers Centrepoint Limited acquired the manager of FCOT and units in FCOT and 
renamed the manager of FCOT, Frasers Centrepoint Asset Management (Commercial) Ltd.  

For more information on FCOT, please visit www.fraserscommercialtrust.com  

 

About Frasers Centrepoint Limited 

FCL, a wholly-owned subsidiary of Fraser and Neave, Limited (F&NL), is a leading Singapore-based 
property company with a strong global foothold in residential, commercial and hospitality projects.  

Under the stewardship of F&NL, FCL’s business has evolved from being the owner and operator of a 
single shopping centre to property development, property management, and asset and fund 
management of commercial properties (Frasers Centrepoint Commercial), residential homes (Frasers 
Centrepoint Homes), serviced apartments (Frasers Hospitality) and property trusts (Frasers Centrepoint 
Asset Management). Frasers Property, the international property arm of FCL, develops world-class 
projects in UK, Australia, New Zealand, Thailand, China and Vietnam.  

For more information on FCL, please visit www.fraserscentrepoint.com

 

About Fraser and Neave, Limited  

F&NL is a leading Asia Pacific Consumer Group with expertise and dominant standing in the Food & 
Beverage, Property and Publishing & Printing industries.  

Leveraging on its strengths in marketing and distribution; research and development; brands and 
financial management; as well as years of acquisition experience, F&NL provides key resources and 
sets strategic directions for its subsidiary companies across all three industries.  

Listed on the SGX-ST, F&NL ranks as one of the most established and successful companies in the 
region with an impressive array of renowned brands that enjoy strong market leadership. It has 
shareholders’ funds of over S$5 billion and total assets employed over S$13 billion. F&NL is present in 
over 20 countries spanning Asia Pacific, Europe and USA and employs over 18,000 people worldwide.  

For more information on F&NL, please visit www.fraserandneave.com 

http://www.fraserscommercialtrust.com/
http://www.fraserscentrepoint.com/
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IMPORTANT NOTICE 

This announcement may contain forward-looking statements that involve risks and uncertainties.  Actual 
future performance, outcomes and results may differ materially from those expressed in forward-looking 
statements as a result of a number of risks, uncertainties and assumptions.  Representative examples of 
these factors include (without limitation) general industry and economic conditions, interest rate trends, 
cost of capital and capital availability, competition from similar developments, shifts in expected levels of 
property rental income, changes in operating expenses, (including employee wages, benefits and 
training costs), property expenses and governmental and public policy changes and the continued 
availability of financing in the amounts and the terms necessary to support future business. 

Investors are cautioned not to place undue reliance on these forward-looking statements, which are 
based on the Manager’s current view on future events. 

The value of units in FCOT (Units) and the income derived from them, if any, may fall or rise. Units are 
not obligations of, deposits in, or guaranteed by, the Manager or any of its affiliates.  An investment in 
Units is subject to investment risks, including the possible loss of the principal amount invested. 

Investors should note that they have no right to request the Manager to redeem their Units while the 
Units are listed.  It is intended that Unitholders may only deal in their Units through trading on the SGX-
ST.  Listing of the Units on the SGX-ST does not guarantee a liquid market for the Units. 

This announcement is for information only and does not constitute an invitation or offer to acquire, 
purchase or subscribe for the Units.  The past performance of FCOT and the Manager is not necessarily 
indicative of the future performance of FCOT and the Manager. 

 

 


